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*Oxford Economics / PwC:
http://www.pwc.com/gx/en/industries/capital-projects-infrastructure/publications/cpi-spending-outlook.html
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#F— ! Bent Flyvbjerg, is a Danish economic geographer. He is Professor of Major Programme Management at Oxford
University's Said Business School. He has estimated that 9 out of 10 mega projects (infrastructure developments over USS 1
billion) go over budget. http://www.mckinsey.com/industries/capital-projects-and-infrastructure/our-
insights/megaprojects-the-good-the-bad-and-the-better. ‘Reference-class forecasting’ is cited as a solution for this issue.
An alternative name for this is construction cost prediction and cost benchmarking which is central to the benefits of the
new International Construction Measurement Standards which will help provide the right data in the right standardised
form.

£ 7 : Oxford Economics and PwC, research: http://press.pwc.com/News-releases/infrastructure-spending-to-more-than-
double-to-9-trillion-annually-by-2025/s/e4ea4334-fdfc-4504-9273-c2e545faeb8e
#F= ! ‘Shaping the Future of Construction’ report, World Economic Forum and Boston Consulting Group, page 40,

February 2016: http://www3.weforum.org/docs/WEF Shaping the Future of Construction full report .pdf
P4 : ‘Reinventing Construction: A route to higher productivity’ (Feb 2017)
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